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TREB RELEASES APRIL MARKET FIGURES AS REPORTED BY GTA REALTORS® 

 
TORONTO, ONTARIO, May 6, 2019 – Toronto Real Estate Board President Garry Bhaura announced that Greater 
Toronto Area REALTORS® reported a substantial year-over-year increase in home sales in April 2019.  The number of 
residential transactions jumped by 16.8 per cent to 9,042 compared to 7,744 in April 2018.  On a preliminary 
seasonally adjusted basis, sales were up 11.3 per cent compared to March 2019. 
 
New listings were also up year-over-year by eight per cent. However, the annual growth rate for new listings was 
much lower than that reported for sales. This suggests that market conditions continued to tighten which points 
toward an acceleration in price growth. 
 
“The strong year-over-year growth in sales is obviously a good news story and likely represents some catch-up from a 
slow start to the year. TREB’s sales outlook for 2019 anticipates an increase relative to 2018.  It should be noted, 
however, that growth in new listings is not keeping pace with sales.  This points to the ongoing housing supply issue in 
the GTA.  In this regard TREB welcomes the provincial government’s Housing Supply Action Plan announced last week 
to reduce red tape and improve the mix of housing types. TREB provided input on the Plan through submissions and 
participation on working groups,” said Mr. Bhaura. 
 
The year-over-year rate of price growth generally edged up in April relative to the first three months of the year.  The 
MLS® HPI Composite benchmark was up by 3.2 per cent – the highest rate of growth in more than a year.  The 
average selling price was up by 1.9 per cent to $820,148, representing the strongest annual rate of growth so far in 
2019.  On a preliminary seasonally adjusted basis, the average selling price was also up by 1.1 per cent compared to 
March 2019. 
 
Price growth continued to be driven by the condominium apartment segment and higher-density low-rise segments.  
The average price for detached houses dipped year-over-year, specifically in regions surrounding the City of Toronto.  
The detached market segment, with the highest price point on average, has arguably been hardest hit by measures 
such as the OSFI stress test. 
 
“While sales were up year-over-year in April, it is important to note that they remain well-below April levels for much 
of the past decade.  Many potential home buyers arguably remain on the sidelines as they reassess their options in 
light of the OSFI-mandated two percentage point stress test on mortgages.  Longer term borrowing costs have 
trended lower this year and the outlook for short-term rates, for which the Bank of Canada holds the lever, is flat to 
down this year.  Unfortunately, against this backdrop, we have seen no movement toward flexibility in the OSFI stress 
test,” said Jason Mercer, TREB’s Chief Market Analyst. 
 
Tight market conditions in the condominium apartment rental market remain in place.  Year-to-date (January 2019 
through April 2019) condominium rental transactions for one-bedroom and two-bedroom apartments were up by 
10.2 per cent and 9.7 per cent respectively compared to the same period in 2018.  Average year-to-date rents for one-
bedroom apartments were up by 7.3 per cent on an annual basis to $2,150.  Over the same period, two-bedroom 
apartment rents were up by 4.1 per cent to $2,815. 
 
“The supply of ownership and rental housing is of paramount importance to the GTA, from the perspective of 
affordability and economic competitiveness of the region, insofar as talented people are more likely to move to the 
region if they can easily find housing that meets their needs within their budgets.  With this in mind, it is also 
important to think about housing supply through the lens of public transportation.  TREB has been highlighting the 
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important links between housing and transportation for a number of years, including through research conducted for 
TREB by CANCEA and the Pembina Institute dealing with transportation infrastructure’s impact on affordability and 
transit supportive development respectively.  TREB will continue research in these areas moving forward,” said TREB 
CEO, John DiMichele. 
 

Summary of TREB MLS®  Sales and Average Price – April 1-30 

 2019 2018 

 Sales Average Price New Listings Sales Average Price New Listings 
City of Toronto ("416") 3,234 903,992 5,734 2,932 866,168 5,195 
Rest of GTA ("905") 5,808 773,462 11,471 4,812 767,611 10,738 
GTA 9,042 820,148 17,205 7,744 804,926 15,933 

 
TREB MLS® Sales & Average Price  By Home Type – April 1-30 

 Sales Average Price 

 416 905 Total 416 905 Total 

       
Detached 982 3,191 4,173 1,355,764 914,249 1,018,147 

Yr./Yr. % Change 20.9% 22.2% 21.9% 0.0% -1.7% -1.3% 
Semi-Detached 281 575 856 1,051,765 690,059 808,796 

Yr./Yr. % Change 6.0% 28.9% 20.4% 2.9% 5.1% 2.0% 
Townhouse 344 1,193 1,537 757,150 626,826 655,994 

Yr./Yr. % Change 24.6% 19.1% 20.3% -4.7% 3.7% 1.6% 
Condo Apartment 1,608 749 2,357 637,181 482,945 588,168 

Yr./Yr. % Change 2.6% 16.7% 6.7% 5.8% 5.7% 5.1% 
April 2019 Year-Over-Year Per Cent Change in the MLS® HPI 

  
Composite (All 

Types) 
Single-Family 

Detached 
Single-Family 

Attached Townhouse Apartment 

TREB Total 3.17% 1.04% 2.75% 4.70% 6.81% 
Halton Region 3.34% 2.38% 4.12% 6.60% 2.08% 
Peel Region 5.26% 3.89% 4.75% 5.13% 10.39% 
City of Toronto 5.15% 1.98% 3.68% 4.15% 7.30% 
York Region -1.36% -2.44% -0.97% 1.15% 2.97% 
Durham Region -0.38% -0.43% 0.61% -2.06% -1.96% 
Orangeville 4.02% 4.07% 3.76% - - 
South Simcoe 
County1 0.73% 0.74% 1.46% - - 

1South Simcoe includes Adjala-Tosorontio, Bradford West Gwillimbury, Essa, Innisfil and New Tecumseth 
1 Preliminary seasonal adjustment undertaken by the Canadian Real Estate Association (CREA).  Removing normal seasonal variations allows 
for more meaningful analysis of monthly changes and underlying trends. 
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Annual Summary of TREB MLS® Sales and Average Price – Year-to-Date 
 2019 2018 

 Sales Average Price New Listings Sales Average Price New Listings 
City of Toronto ("416") 9,060 850,341 16,710 9,229 822,420 15,739 
Rest of GTA ("905") 16,111 758,968 33,782 14,838 752,722 33,981 

GTA 25,171 791,857 50,492 24,067 779,449 49,720 
 

Annual TREB MLS® Sales & Average Price  By Home Type – Year-to-Date 2019 

 Sales Average Price 

 416 905 Total 416 905 Total 

       
Detached 2,457 8,773 11,230 1,296,035 904,421 990,102 

Yr./Yr. % Change 2.2% 10.9% 8.8% -1.2% -1.2% -1.7% 
Semi-Detached 760 1,548 2,308 1,044,571 678,981 799,366 

Yr./Yr. % Change 2.8% 5.9% 4.9% 3.7% 4.4% 3.8% 
Townhouse 940 3,314 4,254 759,650 615,518 647,366 

Yr./Yr. % Change 10.6% 8.4% 8.9% -0.1% 2.2% 1.7% 
Condo Apartment 4,850 2,229 7,079 614,390 465,633 567,550 

Yr./Yr. % Change -6.3% 5.6% -2.8% 5.7% 5.0% 4.8% 
 

Seasonally Adjusted TREB MLS® Sales and Average Price1  
     

  Sales 
Month-over-Month 

% Chg. Average Price 
Month-over-Month % 

Chg. 
April '18 5,907 -3.1% $755,515 0.1% 
May '18 5,824 -1.4% $764,259 1.2% 
June '18 6,490 11.4% $786,406 2.9% 
July '18 6,746 3.9% $806,907 2.6% 
August '18 6,947 3.0% $804,581 -0.3% 
September '18 6,922 -0.4% $800,687 -0.5% 
October '18 6,793 -1.9% $807,128 0.8% 
November '18 6,698 -1.4% $800,590 -0.8% 
December '18 6,751 0.8% $793,999 -0.8% 
January '19 6,815 0.9% $779,242 -1.9% 
February '19 6,201 -9.0% $764,121 -1.9% 
March '19 6,342 2.3% $761,226 -0.4% 
April '19 7,060 11.3% $769,951 1.1% 

 
Media Inquiries: Mary Gallagher, Senior Manager, Public Affairs maryg@trebnet.com (416) 443-8158  
TREB is Canada’s largest real estate board. Over 53,000 residential and commercial TREB Members serve consumers in the Greater Toronto Area.  Greater Toronto REALTORS® 

are passionate about their work. They are governed by a strict Code of Ethics and share a state-of-the-art  Multiple Listing Service®. 


