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Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
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iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.
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Condominium Apartment Market Summary
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Bank of Canada Overnight Rate

October 2023 7.2%  

Prime Rate

Mortgage Rates October 2023

39.8%

TRREB Releases 2023 Q3 Condo Market Statistics

TORONTO, ONTARIO, October 26, 2023 – The condominium apartment market 
became much more balanced over the past year. While Q3 2023 condo apartment 
sales were up year-over-year, growth in listings far outstripped growth in sales. The 
result was the average price edging lower providing some relief in the face of higher 
borrowing costs.

There were 4,415 condominium apartment sales reported through TRREB’s MLS® 
System in Q3 2023 – up 6.2 per cent when compared to the same quarter in 2022. 
Over the same period, new condo apartment listings were up by a much greater 28.8 
per cent.

“The condominium apartment market is an important entry point into home ownership 
for first-time buyers. A better-supplied market has led to more choice for these buyers, 
resulting in more negotiation power and lower selling prices on average. A pause in 
price growth has helped mitigate the impact of higher monthly mortgage payments,” 
said TRREB President Paul Baron.

In the third quarter of 2023, the average selling price for a condominium apartment 
GTA-wide was $716,145 – down slightly compared to $720,628 in Q3 2022. In the City 
of Toronto, which accounted for approximately two-thirds of condo apartment sales, 
the average selling price was $736,566 – down from $750,087 in Q3 2022.

“While condo market conditions have become more balanced over the past year-and-
a-half, we will likely start to see a tightening in the market in the second half of 2024. 
The GTA population is growing at a record pace and the consensus view is that we 
will start to see some relief in terms of borrowing costs beginning in 2024 and even 
more so in 2025,” said TRREB Chief Market Analyst Jason Mercer.
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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Sub-Market Breakdown: North York City Centre
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Sub-Market Breakdown: Mississauga City Centre
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Source: Toronto Regional Real Estate Board

Avg. 1BD_PQ Avg. 1BD_PYQ2023 Q3 2021 Q1

2023 Q3

Listed

Leased

Average Rent

All Apartments

21,227 (22.3%·)

14,408 (7.8%·)

$2,971 (6.9%·)

Bachelor One Bedroom Two Bedroom Three Bedroom

828 (20.5%·)7,966 (16.9%·)11,619 (27.1%·)814 (13.8%·)

463 (7.7%·)5,035 (2.6%·)8,277 (11.4%·)633 (6.2%·)

$4,739 (14.5%·)$3,430 (7.8%·)$2,633 (6.1%·)$2,246 (9.2%·)

2023 YTD

Listed
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1,619 (20.5%·)16,861 (16.9%·)25,420 (27.1%·)1,788 (13.8%·)

1,252 (7.7%·)13,922 (2.6%·)22,077 (11.4%·)1,608 (6.2%·)

$4,475 (14.5%·)$3,291 (7.8%·)$2,553 (6.1%·)$2,128 (9.2%·)
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45,688 (22.3%·)

38,859 (7.8%·)

$2,876 (6.9%·)
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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