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Economic Indicators Over 6.0 Million Square Feet Leased in Q2 2025 TRREB MLS® All Leasing Activity (Sq.Ft.)

TRREB Commercial Network Members reported 6,016,865 square feet of leased
Real GDP Growth space through TRREB's MLS® System in Q2 2025 for all lease transaction types
across the industrial, commercial/retail and office market segments. This result

Qi 2025 S represented an decrease compared to 7,527,638 square feet leased in Q2 2025.
Toronto Employment Growth Year-over-year changes in average per square foot net lease rates, for
transactions with pricing disclosed, were down in the industrial commercial/retail
May 2025 1.9% A segments in Q2 2025, but up over the same period for the office segment. 7,527,638
, . _ 6,016,865
Toronto Unemployment Rate (SA) The average industrial lease rate for Q2 2025 was $15.25, down from $17.66 in
Q2 2024. The average commercial/retail lease rate was $22.13, down from
May 2025 8.8% A $26.64 in Q2 2024. The average office lease rate was up to $20.84 from $17.55 in
Q2 2024.
Inflation (Yr./Yr. CPl Growth) L .
It is important to note that annual changes in average lease rates can be a result 2025 Q2 2024 Q2
May 2025 1.7% = of changing market conditions and changes in the mix of properties leased from
one year to the next, in terms of location, size, property type mix and other related _ ) - - ]
va riables NOTE: This chart summarizes total industrial, commerctal/retall. qnd office square
Bank of Canada overnight Rate o feet leased through the TRREB MLS® System regardless of pricing terms.
June 2025 2.8% — Total commercial sales in Q2 2025 were down to 215, compared to 322 in Q2

2024. Sales in the industrial sector amounted to 65 in Q2 2025 down from 118
sales in Q2 2024. Commercial/retail sales were down from 125 in Q2 2024 to 100 TRREB MLS® All Sales Activity

Prime Rate in Q2 2025. There were 50 office sales in Q2 2025, a drop from 81 sales in Q2
June 2025  5.0% — 2024.
GoC Yield Curve June 2025
T-Bill 3 Month A 267%
T-Bill 6 Month A 265%
T-Bill 1 Year A 264%
2 Year Bond A 2.65%
3 Year Bond A 267%
Sources and Notes
5 Year Bond A 2.90% 2025 Q2 2024 Q2
i - Statistics Canada, Quarter-over-quarter growth, annualized.
PG e A 3.08% ii - Statistics Canada, Year-over-year growth for the most recently reported month.
iii - Bank of Canada, Rate from most recent Bank of Canada announcement. NOTE: This chart summarizes total industrial, commercial/retail and office sales
10 Year Bond A 3.32% iv - Bank of Canada, Rates for most recently completed month. ditieelh o VRNES IHILSD Sysiam (REEielsss Ol e g (e
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TRREB Commercial Network

Total TRREB MLS® Leasing Activity

(Millions of Square Feet Leased)
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NOTE: This chart summarizes total industrial, commercial/retail and office square feet leased through TRREB'S MLS
System regardless of pricing terms.

TRREB MLS® System Sales Activity

(Number of Sales)

322
300
215
200
116 125
100
100 81
65
50
0 . -

B 2025 02 [T 2024 @2

NOTE: This chart summarizes total industrial, commercial/retail and office sales through TRREB'S MLS System
regardless of pricing terms.

TRREB MLS® System Average Lease Rates
($/Sq.Ft.Net)

$26.64
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NOTE: Average lease rates are reported only for those properties leased on a per square foot
net basis and for which the lease price was disclosed.

TRREB MLS® System Average Sales Price

($/Sq.Ft.)
$536.03
$491.32
$400 $385.03 $375.57

NOTE: Average sales prices are reported only for those properties for which the selling
price was disclosed.
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I !

B 202502 [T 2024 @2

$200
0

R2d

Copyright 2025 Toronto Regional Real Estate Board

. Commercial Realty Watch, Q2 2025 n




TRREB Commercial Network
Summary of Industrial Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net
Halton Region 93,114 $13.15 $17.80 $12.52 $12.00

Burllngton 2, 000 $11 00 2, 000 $11 00

Mllton 1 ,283 $30.00 1 ,283 $30.00

Peel Region 415,554 . ) $18.21 ] g 156,101 . 103,593 $11.70

Caledon 1 40,176 $13.40 0 0 1 40,176 $13.40 0

City of Toronto 373,535 . ) . 125,766 . 182,831 $14.33

Toronto Central 2 20,663 . ) : 0

1 18,032 $18.00 0

East Gwillimbury

King

Newmarket

Vaughan 58,304

Durhan.. Region -- v ------
Brock

Oshawa 3,275 $14.68 3,275 $14.68

Scugog

Whltby 3,651 $16.00 3,651 $16.00
-——-——-——-——-——
Orangeville

Simcoe County _ 2698 $15.68 _ 2,698 $15.68 -___-___-___

Adjala-Tosorontio

Essa
New Tecumseth 2,698 $16.68 2,698 $16.68

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

. Sq.Ft. $/SF Net . .Ft. $/SF Net . Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 373,535 . , . 125,766 182,831 . 0
Toronto West 253,427 . ) . 88,821 133,339 d 0

Toronto W02 2 16,600 $10.28 1 1,600 $27.00 1 15,000 $8

Toronto W04 4,660 $16.50 1 4,660 $16.50

Toronto W06 38,536 $13.32 1 1,200 $21.50 5,800 $16.55 31,536 $12.42

Toronto W08 41,455 $14.16 0 1 11,280 $17.25 1 30,175 $13.00 0

Toronto W10 87,132 $15.39 13,506 $18.75 35,684 $14.58 37,942 $14.95

__-____-___
Toronto CO1
________________
Toronto C0O3
________________
Toronto C06
________________
Toronto C08

Toronto C10
Toronto C12 18 032 $18 00 18 032 $18 00

Toronto East - 99,445 $15.92 - d d 36,945

Toronto C14

Toronto E02

Toronto E04 44,419 $16.15 17,419 $16.85 27,000 $15.70

Toronto E06

Toronto E08 4,786 $16.00 4,786 $16.00

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $31.02 4,292 $38.65 $25.25 3,763 $35.00
Burlington 5 761 $37.08 1 998 $40.99 3 763 $35 00

Milton

Peel Region - 25,752 $30.13

Caledon $39.50 1 881 $39.50 0 0 0

City of Toronto 268,918 $22.56 , . , . , . 154,323

Toronto Central 41 74,531

$47.67 15 9,722 $128.31 22 36,099 $42.90 2 7,506 $24.67 2 21,204 $26.95

York Region 46,417 $28.10 . $42.48 . . ’ . . $27.00

East Gwillimbury

King

Newmarket 3 185 $19.00 3 185 $19 00

Vaughan 17 920 2,636 $31.41 6,475

o Region - som0 - o $30 - - 010 - o $13 - ---
Brock $20.63 $20.63

Oshawa 8,434 $20.32 5,890 $20.68 2,544 $19.50

Scugog

$24.52 $20.34

Wh'tby 6,360 $16.87 2 1,760 $33.69 4,600 $10.43 0
__-_ | oo | siar

-

Orangewlle 12,384 $5.23 180 $80.00 1,314 $22.83 10,890 $1 87

-_ 94.794 s1704 4| 2506 $35.35 -___-____ 92.049 $16.53

Adjala-Tosorontio

Essa 6,000 $17.00 6,000 $17.00

New Tecumseth 800 $30.00 $30.00

N
N

o
o

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network

Summary of Commercial/Retail Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . Sq.Ft. $/SF Net
City of Toronto 268,918 ; ] ! ] ; 154,323 !
Toronto West 33,326 12 . ) . ; . 5,157 .

Toronto W02 2, 475 $36 36 1 401 $44.54 1 1,074 $25.70

0 0

Toronto Wo4 13,944 $23.78 1 ,010 $42.77 5,413 $25.18 7,521 $20.22

Toronto W06 5,955 $20.88 $29.82 5,157 $19.50
_______________
Toronto W08
________________
Toronto W10 1,300 $27.69 1,300 $27.69
_____
Toronto CO1 31,663 $42.73 2,076 $62.72 16,794 $48.43 12,793 $32 00
________________
Toronto CO3 2,100 $36.00 3 2,100 $36.00 0
________________
Toronto C06
________________
Toronto C08 16,332 $23.06 $46.62 4,640 $32.57 2,741 $14.00 8,411 $19.26
______________
Toronto C10 1,506 $73.72 1,506 $73.72
_______________
Toronto C12
________________
Toronto C14 3,550 $248.11
e R s A
Toronto E02 2,200 $33.00 1,000 $22.20 1,200 $42.00
__ ____________
Toronto E04 117,676 $32.00 3,300 $24.73 113,462 $1.00
___________ __
Toronto E06 2,437 $22.16 2,437 $22.16
________________

Toronto E08 $31.20 $31.20

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Office Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. $/SF Net
Halton Region $19.20 3,631 $31.86 $18.33 2,727 $16.50 $14.00
Burlington 9 428 $15 75 $34.69 2 727 $16.50 6 234 $14.00

Milton 708 $42.37 $42.37

Peel Region ) $17.85 : $28.82 12,886 . . g - . $9.00

Caledon 4 2,675 $21.89 2 369 $43.90 2 2,306 $18.37 0

City of Toronto ) $24.83 ) : 25,990

Toronto Central , $26.19 , . 18,689

York Region

East Gwillimbury

King
Newmarket 3,220 $14 91 $80.00 3 100 $12 39

Vaughan 12,722

Durharn Region v --------
Brock

Oshawa 1,150 $31.30 1,150 $31.30

Scugog 1,200 $22.00 1,200 $22.00

Whltby 2 1,700 $39.49 1 $41.82 1,300 $38.77
__-___
Orangeville 3 3,807 $17 29 1 114 $94 74 1,093 $18.50 2,600 $13.38

N
N

smooeCounty | 2 | a5 | suss | 2 | a5 | si4s3 -___-___-___

Adjala-Tosorontio

o
o

Essa
New Tecumseth $14.53 $14.53

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network

Summary of Office Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto ) 4 25 s 4 § . 4 s . 0
Toronto West 10 , . 4 , d , . 2 ) d 0

Toronto W02

Toronto W04 5,896 $11.66 $16.00 1,358 $13.00 4,301 $11.00

Toronto W06

Toronto W08

Toronto W10 6,156 $13.27 1,176 $22.20 2,124 $15.40 2,856 $8.00

Toronto CO1 13,892 $28.00 1,113 $80 93 8,202 $28.64 4,577 $14 00

Toronto C03

Toronto C06

Toronto C08 1,388 $44.96 1,388 $44.96

Toronto C10 1,000 $41.40 1,000 $41.40

Toronto C12 5 990 $14 28 2,528 3 462 $18 00

Toronto C14 2,279

Toronto EaSt --- | ------
Toronto E02 $51.00 $51.00
Toronto E04 1,000 $28.80 1,000 $28.80

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 01+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 50,476 $251.81 9,046 $437.78 $486.17 $71.06
4

BUT""QtO" 7, 796 $432 30 7, 796 $432 30

Mllton

Peel Region 90,604 $460.96 ) $438.36 . $520.56

Caledon 1 1,467 $521.47 1 1,467 $521.47 0 0 0

188,651 $366.16 ] $499.13 . $529.38 132,466 $304.83

Toronto Central 54,313 $299.34 , $633.09 46,718 $245.09

York Region 94,710 $442.17 . $492.22 J $495.79 75,848 $429.41

East Gwillimbury

King
________________
Newmarket
________________
Vaughan 47,651 $436.09 3,800 $481.5
o e
Brock
________________
Oshawa 15,647 $255.64 15,647 $255.64

Scugog

Whitby

Dufferin County -——-——-——-——-——

Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Condominium Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 9,046 $437.78 9,046 $437.78 0 0 0
4 0 0

BUf"thO" 7, 796 $432 30 7, 796 $432 30 0
Mllton

0 0 0
~ Region | $428.81 | $428.81 ---------

Caledon 0 0

0 0 0
City e v $469.79 v $469.79 ---------

Toronto Central 1 , $518.67 X $518.67

0 0 0

East Gwillimbury

King
________________
Newmarket
________________
Vaughan 3,800 $481.58 3,800 $481.51

o ot et e
Brock
________________
Oshawa
________________
Scugog
________________
Whltby
-——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Other Types Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $211.20 $486.17 $71.06

Burlington

0

Milton

Peel Region - 77,837 $466.23 d $521.47 d $520.56

Caledon 1,467 $521.47 1 1,467 $521.47 0 0 0

City of Toronto 157,029 $345.29 i $808.33 . $529.38 132,466 $304.83

Toronto Central , $279.07 1 3,000 $808.33 0 1 46,718 $245.09

East Gwillimbury

King
________________
Newmarket
________________
Vaughan 43,851 $432.15

Brock
________________
Oshawa 15,647 $255.64 15,647 $255.64

__ _____________
Scugog
________________
Whltby
-——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

. Sq.Ft. $/SF Net . .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 188,651 $366.16 ] $499.13 3 , $529.38 4 132,466 $304.83 0
Toronto West 81,919 $336.25 6 . $493.18 0 2 64,755 $294.65 0

Toronto W02 0 0 0 0 0
Toronto W04

Toronto W06
Toronto W08 3,600 $652.78 3,600 $652.78
__-____-___

Toronto W10 11,971 $439.81 11,971 $439.81
Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14
T 508 $482.12 - - $406.32 $529.38 20'993 $469.20 ---

Toronto E02
Toronto E04 16,500 $430.30 16,500 $430.30

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Condominium Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

. .Ft. $/SF Net . .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto d $469.79 ] $469.79 (0] (0] 0
Toronto West . $493.18 . $493.18 (0] (0] [0]

Toronto W02 0 0 0 0 0
Toronto W04

Toronto W06
Toronto W08 3,600 $652.78 3,600 $652.78
__-___-___-___

Toronto W10 11,971 $439.81 11,971 $439.81
Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14

Eer] - - $406.32 - — $406.32 ---------

Toronto E02

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Other Types Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

. Sq.Ft. $/SF Net . .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 157,029 $345.29 ] $808.33 3 , $529.38 4 132,466 $304.83 0
Toronto West 64,755 $294.65 0 2 64,755 $294.65 0
Toronto W02 0 0 0 0 0

Toronto W04

Toronto W06

Toronto W08

Toronto W10

_ 49718 | _5279.07 _ 3000 | _s808.33 -——— 46718 | 24509 -___

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14
Eer] 42'556 $499.69 --- $529.38 20'993 $469.20 ---

Toronto E02
Toronto E04 16,500 $430.30 16,500 $430.30

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft +Sq Ft

# Trans. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net
Halton Region $487.98 2,782 $738.68 $435.14 $410.53 $486.95
BUf"thO" 3 4, 548 $537 35 1 000 $900 00 3 548 $435 14

Mllton 3,675 $47e_1g 3,675 $476.19

Peel Region 44,858 $632.48 $944.01 ) $663.60 12,927 $671.21 g $594.97

Caledon 0 0 0 0 0

$653.68 . $666.03 i $626.74 ) $533.52 ] $762.94

Toronto Central 11 40,066 $772.66 4 3,358 $913.94 2 2,779 $1,142.66 3 13,892 $577.67 2 20,037 $832.86

York Region . $725.50 . $538.16 ! $619.86 . $979.36

East Gwillimbury

King
————————————————
Newmarket
————————————————
Vaughan 20,234 $790.98 11,599 $979.36
0

Brock 2, 200 $330 91 2, 200 $330 91

Oshawa 20,130 $107.30 3,170 $436.91 16,960 $45.70
Scugog
Whitby 9,097 $417.72 9,097 $417.72

Dufferin County -_ -——-——-——-_
Orangevnlle

Adjala-Tosorontio

Essa
New Tecumseth $709.99 $709.99

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Condominium Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 5,799 $456.11 2,124 $421.37 $476.19
Burllngton 2 124 $421 37 2 124 $421 37

Mllton 3,675 $47e.19 $476.19

o Region | $456.13 $944.01 | $491 5 - - $328 8 ---

Caledon 0 0 0

City e v $686.02 | $477.27 a1 $750.37 ------

Toronto Central 4 , $949.33 , $565.09 2,779 $1,142.66

East Gwillimbury

King
________________
Newmarket
________________
Vaughan $665.70

Brock
________________
Oshawa
________________
Scugog
________________
Whltby
-——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.

. Commercial Realty Watch, Q2 2025 -

Copyright 2025 Toronto Regional Real Estate Board



TRREB Commercial Network
Summary of Commercial/Retail Sales - Other Types Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net
Halton Region 22,007 $496.38 2,782 $738.68 1,424 $455.67 1 , $321.39 1 d $486.95
2

Burllngton 2 424 $638 97 1 000 $900 00 1 424 $455 67

0 0
0 0

Mllton

Peel Region d $655.56 i $703.08 ] $786.63 g $594.97

Caledon 0 0 0 0 0

City of Toronto ] $646.58 ) $817.48 ) $515.31 ) $533.52 ’ $762.94

o
w

Toronto Central 35,889 $752.10 2 1,960 $1,162.76 13,892 $577.67 2 20,037 $832.86

York Region ; $778.30 J $487.81 . . . $979.36

East Gwillimbury

King

Newmarket

Vaughan 14,398 $841.7 11,599 $979.36
o Region --------- v

Brock 2, 200 $330 91 2, 200 $330 91

Oshawa 20,130 $107.30 3,170 $436.91 16,960 $45.70
Scugog
Whitby 9,097 $417.72 9,097 $417.72

Dufferin County -_ -——-——-——-_
Orangevnlle

Adjala-Tosorontio

Essa
New Tecumseth $709.99 $709.99

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

. .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net
City of Toronto . $653.68 , $666.03 ] $626.74 , $533.52 3 ’ $762.94
Toronto West . $551.83 0 9 ] $601.79 ! $446.34 0

Toronto W02 1 1,850 $663.24 0 1 1,850 $663 24

Toronto W04

Toronto W06 9,375 $469.53 5,175 $606.16 4,200 $301.19

Toronto W08

Toronto W10 1,128 $1,103.72 1,128 $1,103.72

Toronto CO1 11,401 $752 13 1,000 $1,600.00 1,244 $1 507.23 9,157 $556 95

Toronto C03 10,753 $892.77 10,753 $892.77

0 0 0 1

Toronto C06

Toronto C08 14,019 $714.24 4,735 $617.74 1 9,284 $763.46

Toronto C10 0 0 0 0

Toronto C12 $343 83 $343 83

Toronto C14

T - - $507 5 - - $467 - - - $429 5 ---- - $583 5

Toronto E02

Toronto E04

Toronto E06 1,196 $709.87 1,196 $709.87

Toronto E08 2,000 $403.50 0 1 2,000 $403.50

0 0

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network

Summary of Commercial/Retail Sales - Condominium Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net . .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto , $686.02 3,365 $477.27 , $750.37
Toronto West 5 : $616.43 . $616.43

Toronto W02 1 1,850 $663 24 1,850 $663 24

Toronto W04

Toronto W06 1,700 $476.47 1,700 $476.47

Toronto W08

Toronto W10 1,128 $1,103.72 1,128 $1,103.72
____-___-___
Toronto CO1 1,244 $1,507.23 1,244 $1,507.23
________________
Toronto C0O3
________________
Toronto C06
________________
Toronto C08
________________
Toronto C10

_______________
Toronto C12 $343.83 $343.83
___ __ _________
Toronto C14

Toronto E02

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Other Types Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net
City of Toronto 4 $646.58 7 4,194 $817.48 8 , $515.31 5 , $533.52 3 ’ $762.94
Toronto West . $513.59 0 4 . $584.05 2 ! $446.34 0

Toronto W02 0 0 0 0 0
________________
Toronto W04
________________
Toronto W06 7,675 $468.00 3,475 $669.61 4,200 $301.19
_______________
Toronto W08
________________
Toronto W10
__-_____

Toronto CO1 10,157 $659.64 1,000 $1,600.00 9,157 $556.95

Toronto C03 10,753 $892.77 10,753 $892.77

0 1

Toronto C06

Toronto C08 14,019 $714.24 4,735 $617.74 1 9,284 $763.46

Toronto C10

0 0 0 0

Toronto C12

Toronto C14

Eer] o $519.67 - $514.55 — $429.76 --- - $583.33

Toronto E02

Toronto E04

Toronto E06 1,196 $709.87 1,196 $709.87

Toronto E08 2,000 $403.50 0 1 2,000 $403.50

0 0

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Office Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft +Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 126,707 $317.46 $746.97 1,300 $519.23 121,364 $301.00
Burllngton 1 000 $900 00 1 000 $900 00
Mllton 715 $671.33 715 $671.33

Caledon 0 0 0 0

36,238 $544.62 ) $543.21 ) $619.03 14,190 $587.39 ) $309.90

Toronto Central 12 25,245 $589.50 4,009 $607.38 3 4,986 $807.66 3 10,490 $309.90

$632.51 1 5,760

York Region 113,309 $148.38 ; $398.12 J $601.32 4,500 $277.78 103,729 $123.40

East Gwillimbury

King

Newmarket

Vaughan $398.12

Durham Region

Brock

Oshawa

Scugog

Whitby

Dufferin County -——-——-——-——-——

Orangeville

Simcoe County _ 1,250 $430.00 -____ 1,250 $430.00 -___-___

Adjala-Tosorontio

Essa 1,250 $480.00 1,250 $480.00
New Tecumseth 0 0 0 0

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Office Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net
City of Toronto , $544.62 8 , $543.21 7 , $619.03 4 , $587.39 , $309.90
Toronto West ) $459.46 0 0 1 ) $459.46
Toronto W02 0 0 0 0 0

Toronto W04

Toronto W06

Toronto W08 3,700 $459.46 3,700 $459.46

Toronto W10

Toronto CO1 3,500 $610 00 3,500 $610 00

Toronto C03

Toronto C06 5,760 $309.90 5,760 $309.90

Toronto C08 6,658 $606.34 2 1,553 $746.94 1 1,115 $719.28 1 3,990 $520.05 0

Toronto C10 0 0 0 0
Toronto C12 $370 81 $370 81
Toronto C14

Eer] - - $432 5 - $423 - - - $436 - ------

Toronto E02

Toronto E04 1,488 $420.03 1,488 $420.03

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Land Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

b $/Acre b $/Acre Acres $/Acre
Halton Region . $2,522,376 ] $2,522,376
0

Burlington 2 1.38 $2,648,766 2 1.38 $2 648,766

Milton

o Region . $2vs49’821 . $2 649 o _--
Caledon 0 0
Toronto Central 0 0

East Gwillimbury 68.80 $103,924 2 68.80 $103 924

King

Newmarket

Vaughan

e Region ----_--
Brock 1 0.71 $373 619 $373 619

Oshawa

Scugog

Whltby $4,044,944 $4,044,944
-—— -—— -——
Orangevnlle

Adjala-Tosorontio

Essa 69.48 $21,589 69.48 $21,589
New Tecumseth

* Figures in this table cover transactions for which pricing was disclosed during the reporting period. This differs from the chart summarizing sales on Page 2 of this report, which covers all sale transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Land Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

b Acres $/Acre b Acres $/Acre b Acres $/Acre
City of Toronto
Toronto West

Toronto W02 0 0 0

Toronto W04

Toronto W06

Toronto W08

Toronto W10

Toronto Centra -——-——-—_

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14

S --- --- ---

Toronto E02 0 0 0

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions for which pricing was disclosed during the reporting period. This differs from the chart summarizing sales on Page 2 of this report, which covers all sale transactions in the TRREB service area.
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Toronto Regional Real Estate Board

Commercial Committee

Raymond Chan
Chair

Paul Helps
Vice-Chair
Adjala

Council Members

Manny Andrade
Armani Bhatti
Denise Dilbey .
Fabio Fiumana Orangeville
Jason Gao

Daljinder Gill Caledon
Alex Maksymec
Charles Park
Ashley Polischuik

Sarnail Singh
< M Dufferin
™ Durham
For All Media/Public Inquiries:
416-443-8158 M Halton
Peel
M simcoe
For All TREB Member Inquiries:
416-443-8152 W Toronto
M vork

www.trebcommercial.com

Glossary of Terms

Net Lease: A leasing agreement whereby the tenant pays the rent and certain expenses connected with the leased premises.
Average Square Foot Net: Average of lease rates reported on a per square foot net basis broken down by type and geography.
Industrial: Buildings or space within a building designated for industrial uses.

Commercial/Retail: Buildings or space within a building designated for industrial uses. Excludes office space/buildings.

Office: Buildings or space designated for office uses.
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