For All TRREB Member Inquiries: -
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2025 Q4
Economic Indicators

Real GDP Growth

Q3 2025 2.6% A

Toronto Employment Growth

October 2025 0.8% A

Toronto Unemployment Rate (SA)

October 2025 8.7% V

Inflation (Yr./Yr. CPl Growth)

October 2025 22% V

Bank of Canada Overnight Rate

November 2025 2.3% =—

Prime Rate

November 2025 4.5% V

GoC Yield Curve November 2025

T-Bill 3 Month vV 216%
T-Bill 6 Month vV 2.20%
T-Bill 1 Year vV 2.29%
2 Year Bond vV  2.40%
3 Year Bond vV 239%
5 Year Bond vV 272%
7 Year Bond vV  2.85%
10 Year Bond vV 313%

For All Media/Public Inquiries: ~ * ®* ¢ Real Estate Board
416-443-8158

Almost 7.9 Million Square Feet Leased in Q4 2025

TRREB Commercial Network Members reported 7,894,424 square feet of leased
space through TRREB’s MLS® System in Q4 2025 across all lease transaction
types (industrial, commercial/retail, and office). This result represented an
increase compared to 7,021,769 square feet leased in Q4 2024.

TRREB MLS® All Leasing Activity (Sq.Ft.)

Year-over-year changes in average per square foot net lease rates (for
transactions with pricing disclosed) showed mixed trends across property types:

7,894,424

« Industrial: $15.02 in Q4 2025, down from $16.29 in Q4 2024 7,021,769
» Commercial/Retail: $29.97 in Q4 2025, up from $25.34 in Q4 2024
« Office: $22.23 in Q4 2025, up from $18.74 in Q4 2024

It is important to note that annual changes in average lease rates can reflect both
evolving market conditions and shifts in the composition of leased properties,
including differences in location, size, and property type. 2025 Q4 2024 Q4

Total commercial sales in Q4 2025 were 211 transactions, compared to 307
transactions in Q4 2024:

NOTE: This chart summarizes total industrial, commercial/retail and office square
feet leased through the TRREB MLS® System regardless of pricing terms.

* Industrial sales: 69 in Q4 2025, compared to 118 in Q4 2024
» Commercial/Retail sales: 100 in Q4 2025, compared to 134 in Q4 2024

* Office sales: 42 in Q4 2025, compared to 55 in Q4 2024 TRREB MLS® All Sales Activity

Sources and Notes

2025 Q4 2024 Q4

i - Statistics Canada, Quarter-over-quarter growth, annualized.

ii - Statistics Canada, Year-over-year growth for the most recently reported month.
iii - Bank of Canada, Rate from most recent Bank of Canada announcement.

iv - Bank of Canada, Rates for most recently completed month.

NOTE: This chart summarizes total industrial, commercial/retail and office sales
through the TRREB MLS® System regardless of pricing terms.
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TRREB Commercial Network

Total TRREB MLS® Leasing Activity TRREB MLS® System Average Lease Rates
(Millions of Square Feet Leased) ($/Sq.Ft.Net)
8 7.89 $30 $29.97
7.02
$25.34
6 5.95 $22.23
510 $20 $18.74
$16.29
4 $15.02
$10
2
0.90 0.98 1.04 0.94
B 2025 04 [T 2024 04 B 202504 [T 2024 04
NOTE: This chart summarizes total industrial, commercial/retail and office square feet leased through TRREB'S MLS NOTE: Average lease rates are reported only for those properties leased on a per square foot
System regardless of pricing terms. net basis and for which the lease price was disclosed.
TRREB MLS® System Sales Activity TRREB MLS® System Average Sales Price
(Number of Sales) ($/Sq.Ft.)
307 $510.39
300
$461.17
$400
211 $344.10
200
$290.31
$247.09
134 $228.51
118 $200
100
100
] I l I
55
42

B 2025 04 [T 2024 04 B 202504 [T 2024 04

NOTE: Average sales prices are reported only for those properties for which the selling

NOTE: This chart summarizes total industrial, commercial/retail and office sales through TRREB'S MLS System N .
price was disclosed.

regardless of pricing terms.
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TRREB Commercial Network
Summary of Industrial Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 175,274 $14.85 $17.51 30,864 $18.37 123,022 $13.50
Burllngton 157 824 $14 53 $16 73 30 864 $18 37 123 022 $13.50

Mllton 2,860 $19.30 , $19.30

Peel Region 564,920 $13.85 ) $20.26 109,209 i 131,270 . 230,151

Caledon 2 233,367 $10.06 1 3,216 $14.00 0 0

-

230,151 $10.00

City of Toronto 699,527 $15.82 . . 112,100 . 223,068 $13.68 264,834

Toronto Central 4 81,715 $16.36 1 1,543 $30.00 1 8,206 $19.00 1 19,171 $12.50 52,795 $16.95

East Gwillimbury

King $29.33 $29.33

Newmarket 13,807 $13 18 6 317 $15.18 7, 490 $11.50

Vaughan 154,208 $15 42 39 569 $18.05 33 251 $16.62 81,388 $13.66

Brock

Oshawa 2,950 $16.00 2,950 $16.00

Scugog

Whltby 1 $16.00 1 $16.00
-——-——-——
Orangeville 2 4,160 $13 60 2 4,160 $13 60

N
N

Simooe County {2 | _3.900 saarr |2 | 390 34477 -___-___-___

Adjala-Tosorontio

o
o

Essa
New Tecumseth $16.50 $16.50

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. $/SF Net . Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 699,527 . 112,100 . 8 223,068 J 3 264,834 J
Toronto West 408,312 . 70,624 . 4 106,832 . 1 158,610 .

Toronto W02 1 000 $36 00 1 000 $36.00 0 0 0
Toronto Wo4 12,458 $20.55 1 ,700 $24.00 10,758 $20.00

0 0

Toronto W06 168,560 $17.89 1,200 $20.00 8,750 $16.50 0 1 158,610 $17.95

Toronto W08 31,747 $11.34 7,301 $17.52 24,446

Toronto W10 24,971 $16.58 16,503 $18.92 8,468 $12.00

Toronto CO1 1,543 $30 00 1,543 $30 00

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12 52 795 $16 95 52 795 $16 95

Eer] - — $14 5 - - 5 | | $15 - - —

Toronto E02

Toronto E04 139,314 $13.95 6,552 $14.86 19,848 $14.15 59,485 $15.09 53,429 $12.50

Toronto E06 1,350 $10.82 1,350 $10.82

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.

Toronto C14

. Commercial Realty Watch, Q4 2025 “
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TRREB Commercial Network
Summary of Commercial/Retail Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 20,495 $34.77 $51.71 $32.10 $27.45

Burlington 7, 097 $31.76 7, 097 $31.76

Milton 5, 689 $35.59 $97.06 1 240 $26.61 3,769 $27.45

Peel Region K $35.00 ] $47.37 ) $33.40

Caledon 2 1,873 $33.32 1 750 $27.20 1 1,123 $37.40 0 0

City of Toronto 127,884 $32.62 ) $50.32 ) $31.63 i $27.31 . $0.00

Toronto Central 30 50,075 $35.65 15 10,377 $57.50 9 16,560 $32.81 17,818 $36.22 5,320

East Gwillimbury

King 1,650 $54.55 1,650 $54.55

$0.00

Newmarket 6 146 $27 62 $40.00 1 846 $26.00 3,350 $25 00

Vaughan 10 398 0

Brock 3 050 $18 69 $17.60 2, 300 $19 04

Oshawa 3,520 $19.72 $18.95 2,570 $20.00

Scugog

Wh'tby 1 2,160 $30.56 2,160 $30.56 0
-___-_ _-___
Orangevnlle 1 2,955 $13 50 1 2,955 $13.50

w
=

Adjala-Tosorontio

Essa 15,246 15,246 $1.73

New Tecumseth

o
o

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

Sq.Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net

City of Toronto 127,884
Toronto West 60,755

Toronto W02 5 6,040 $55.01 2 1,675 $53.37 3 4,365 $55.63

0 0

Toronto W04 9,690 $28.95 $33.33 8,790 $28.50

Toronto W06 12,068 $20.29 5,206 $21.09 6,862 $19.68

Toronto W08

Toronto W10 8,426 $21.57 $60.00 7,626 $17.53

Toronto CO1 22,229 $26 82 4,737 $68 80 5,528 $34 45 6,644 $1 2.00 5,320 $0 00

Toronto C03 3,800 $29.68 2,300 $30.78 1,500 $28.00

Toronto C06 $77.65 $77.65

Toronto C08 7,170 $69.43 $100.00 1,650 $52.00 5,000 $72.00
________________
Toronto C10 3,501 $51.46 $37.50 2,697 $55.62 0
_______________
Toronto C12
________________
Toronto C14 2,000 $27.00 2,01 7.0l
5 e
Toronto E02 1,200 $23.00 1,200 $23.00
________________
Toronto E04 2,300 $74.09 2,300 $74.09

Toronto E06

Toronto E08 $45.25 $45.25
Toronto E10 1,400 $38.57 1,400 $38.57

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Office Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region . $17.11 $25.25 4,166 $19.41 8,047 $12.09
Burlington 3 500 $17 50 3 500 $17 50

Milton $21 .60 1,000 $21.60

Peel Region d $30.04 15,489 $59.46

Caledon 2 2,286 $22.57 1 750 $25.60 1 1,536 $21.09 0 0

City of Toronto ) $21.25 . $34.97 ) g 19,973 . 30,282

Toronto Central 37 68,868 $21.77 13 8,044 $38.74 16 21,636 $27.19 16,906 $14.10 3 22,282 $16.19

York Region 140,845 $20.26 ] $51.60

East Gwillimbury $45.41 $45.41

King $32.00 $32.00

Newmarket 12, 889 2,173 $19 23 10 716 $5 88

Vaughan 47 260 $19.41 3,891 $26 98 10,765 14,685 17 919 $20 83

Brock

Oshawa 1,032 $20.35 1,032 $20.35

Scugog

Whltby
—“—“-_——-_——-_——
Orangeville $97.50 $97.50

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.

. Commercial Realty Watch, Q4 2025

Copyright 2025 Toronto Regional Real Estate Board



TRREB Commercial Network
Summary of Office Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net # Trans. .Ft. $/SF Net
City of Toronto , . 28 , . 20 , ’ , . 4 , $13.24
Toronto West 1 , . 8 , . 2 . d d d 0

Toronto W02
_______________
Toronto W04
________________
Toronto W06 1,200 $34.00 1,200 $34.00
_______________
Toronto W08 3,512 $14.90 $34.92 3,067 $12.00
________________
Toronto W10
______

Toronto CO1 22,434 $24.37 3,916 $42.58 6,678 $33.22 3,518 $0.00 8,322 $19 00

Toronto C03
Toronto C06
Toronto C08 12,599 $15.52 $79.30 2,230 $14.75 2,866 $20.00 7,276 $12.00

Toronto C10 1,290 $13.00 1,290 $13.00
Toronto C12 4,548 $16.50 4, 548 $16 50

Toronto C14 17,754 $20.24

Eer] v . - - $35 5 - o $33 o ---- - $5 5

Toronto E02 784 $24.11 $24.11

Toronto E04

Toronto E06 $36.93 $36.93

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 01+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 272,693 $257.25 25,622 $255.64 45,131 $279.19 201,940 $252.55
Burllngton 40 115 $284 18 14, 048 $391 51 26 067 $226 34

Mllton 11 ,574 $90.72 11 ,574 $90.72

Peel Region 527,302 $286.24 . $457.32 61,394 $418.95 : $410.13 346,050 $215.88

Caledon 1 3,500 $371.43 1 3,500 $371.43 0 0 0

251,063 $317.61 ) $435.43 ) $390.07 i $357.91 158,967 $280.87

Toronto Central 1 74,717 $325.23 0 0 0 1 74,717 $325.23

York Region 465,050 $92.12 . $499.06 ] $422.41 ; $497.11 378,567 $0.53

East Gwillimbury

King
________________
Newmarket 4,753 $362 93 4,753 $362.93

__ __________
Vaughan 44,364 $476 66 20,064 $470.82 5,800 $422.41 18,500 $500.00
D
Brock
________________
Oshawa 13,785 $195.87 13,785 $195.87
________________
Scugog
________________
Whltby
-——-——-___-___-___
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Condominium Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region
0

Burlington

Milton

~ Region v $448.88 v $487.46 v $334 w ------

Caledon 1 3,500 $371.43 1 3,500 $371.43 0

City e v $432.94 v $435.43 | $429.61 ------

Toronto Central 0 0 0

0 0

East Gwillimbury

King
Newmarket 1 903 $525 49 1 903 $525.49

Vaughan 22 947 $470 50 17 147 $486.76 5,800 $422.41

o Region - 16 s $232 o - 2 720 $415.01 v $195.87 ------
Brock

Oshawa 13,785 $195.87 13,785 $195.87

Scugog

Whitby

Dufferin County -——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Other Types Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 272,693 $257.25 25,622 $255.64 45,131 $279.19 201,940 $252.55
Burllngton 40 115 $284 18 14, 048 $391 51 26 067 $226 34

Mllton 11 ,574 $90.72 11 ,574 $90.72

Peel Region 497,742 $276.58 ] $354.56 53,946 $430.63 ) $410.13 346,050 $215.88

Caledon 0 0 0 0 0

City of Toronto 217,361 $299.72 . $282.59 i $357.91 158,967 $280.87

Toronto Central 1 74,717 $325.23 0 0 0 1 74,717 $325.23

East Gwillimbury

King

Newmarket 2, 850 $254 39 2, 850 $254 39

Vaughan

Brock

Oshawa

Scugog

Whitby

Dufferin County -——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

Sq.Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . Sq.Ft. $/SF Net

City of Toronto 251,063 $317.61 9 , $435.43 , $390.07 ] $357.91 158,967 $280.87
Toronto West 153,829 $297.83 6 . $443.99 . $282.59 ! $357.91 84,250 $241.52

Toronto W02 0 0 0 0 0
Toronto W04

Toronto W06 1,722 $429.73 1,722 $429.73

Toronto W08

Toronto W10 40,563 $362.05 7,563 $447.71 33,000 $342.42

Toronto Cenral _ 7717 | 532523 -_ _-___-___ 7717 | 532523

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14
$423.61 14'427 $429.61 ------

Toronto East 22,517 $427.45

Toronto E02
Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Condominium Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

. .Ft. $/SF Net . .Ft. $/SF Net . Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto , $432.94 , $435.43 14,427 $429.61 0 0
Toronto West 6 . $443.99 . $443.99 (0] 0

Toronto W02 0 0 0 0 0
________________
Toronto W04
________________
Toronto W06 1,722 $429.73 1,722 $429.73

_______________
Toronto W08
________________
Toronto W10 7,563 $447.71 7,563 $447.71
-——-——-——-——-——
Toronto CO1
________________
Toronto C03
________________
Toronto C06
________________
Toronto C08
________________
Toronto C10
________________
Toronto C12

Toronto C14

Eer] 22'51 : $427.45 $423.61 14'427 $429.61 ------
Toronto E02

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Other Types Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . Sq.Ft. $/SF Net
City of Toronto 217,361 $299.72 0 1 : $282.59 2 ] $357.91 158,967 $280.87
Toronto West 142,644 $286.37 0 1 ; $282.59 2 ] $357.91 84,250 $241.52

Toronto W02

_______________
Toronto W04
________________
Toronto W06
________________
Toronto W08
________________
Toronto W10 33,000 $342.42 33,000 $342.42
—-_——-_——-_ C T e | sesas |
Toronto CO1
________________
Toronto C03
________________
Toronto C06
________________
Toronto C08
________________
Toronto C10
________________
Toronto C12
________________
Toronto C14

S ---------------

Toronto E02

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft +Sq Ft

Burllngton 3 539 $508 62 3 539 $508 62

Mllton

0
Peel Region 19,454 $651.63 . $1,082.10 . $670.28 i d --
0

Caledon 1 640 $1,093.75 640 $1,093.75 0 0

# Trans. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $684.47 $793.86 $814.75 3,539 $508.62 0
0

N

130,331 $520.76 ) $659.42 ) $635.10 . $601.62 i $451.42

Toronto Central 20 66,216 $571.96 4,664 $796.31 6 10,154 $766.66 3 10,282 $593.70 41,116 $492.98

York Region 88,385 $556.25 . $539.20 : ] $683.67 - 47,200 $433.69

East Gwillimbury

6,979 $561.69 2,479 $532.47 4,500 $577.78

Newmarket 1 507 $630 39 1 507 $630 39

Vaughan 40 425 14,001 $499.96

mwnnmn---Hm-mmn--
Brock 4,460 $98.65 4,460 $98 65
—_ _______

Oshawa 6,015 $542.81 1,515 $587.46 4,500 $527.78 0
————————————————
Scugog
————————————————
Whitby 4,582 $161.50 4,582 $161.50

Dufferin County -__ -——-——-——-——
Orangevnlle

_ 12205 $67.59 -___-____ 4.800 $26.04 _ 7.405 $94.53

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Condominium Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $508.62 $508.62 0

Burllngton 3 539 $508 62 3 539 $508 62

Mllton

~ Reglon - v $673.34 v $673.34 ------

Caledon 0

0
City e v $818.22 | $928.28 v $673.71 ------

Toronto Central 5 $1,145.96 $1,209.09 , $966.14

] , 0 0

~

East Gwillimbury

King
Newmarket 1,507 $630 39 1,507 $630 39

Vaughan 16,500 $557 15 3,296 $405.79 5,278 $47s $672.47

Brock

Oshawa 1,515 $587.46 1,515 $587.46

Scugog

Whitby

Dufferin County -——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Other Types Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $810.48 $793.86 $814.75

Burlington

0

Milton

Peel Region ] $629.17 ] $1,082.10 : $642.40 ! d --

Caledon 1 640 $1,093.75 640 $1,093.75 0 0

N

City of Toronto 121,243 $498.47 ] $164.76 i $628.22 . $601.62 i $451.42

w

Toronto Central 15 62,352 $536.38 1,804 $141.91 9,150 $744.78 3 10,282 $593.70 41,116 $492.98

York Region ] $546.61 . $483.99 . $978.92 . $694.12 - 47,200 $433.69

East Gwillimbury

6,979 $561.69 2,479 $532.47 4,500 $577.78

Vaughan 23,925 14,001 $499.96

Newmarket

Durharn Region ---------
Brock 4, 460 $98 65 4, 460 $98 65

Oshawa 4,500 $527.78 4,500 $527.78 0

Scugog

Whltby 4,582 $161.50 4,582 $161.50
-——-——-——-——-——
Orangevnlle

_ 12205 $67.59 -___-____ 4.800 $26.04 _ 7.405 $94.53

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

Sq.Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net

City of Toronto 130,331 $520.76 , $659.42 , $635.10 , $601.62 ] $451.42
Toronto West 45,207 $439.87 7 . $548.28 . $613.21 . $350.86

Toronto W02 2 16,079 $441.57 0 0 1 4,240 $613.21 1 11,839 $380.10

Toronto W04

Toronto W06 2,180 $768.35 2,180 $768.35

Toronto W08 2,066 $532.43 2,066 $532.43

Toronto W10 11,124 $377.56 2,050 $487.80 9,074 $352.66

Toronto CO1 22,693 $579 59 3,099 $478 86 3,942 $937 25 10,282 $593 70 5,370 $348.12

Toronto C03 5,208 $599.08 0 3 5,208 $599.08 0 0

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14 9,131 $972.51 $2,030.98 8,550 $900.58

Toronto East ) $534.91 - 3,299 $465.90 - i $583.26 - 2,855 $612.96 - $530.87

Toronto E02 11,679 $530.87 11,679 $530.87

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network

Summary of Commercial/Retail Sales - Condominium Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto ] $818.22 7 , $928.28 3 , $673.71 0 0
Toronto West ’ $567.57 0 1 . $567.57 0 0

Toronto W02 0 0 0 0 0
________________
Toronto W04
————————————————
Toronto W06
________________
Toronto W08
————————————————
Toronto W10
____-___-___
Toronto CO1 1,295 $948.26 1,295 $948.26

—_ _ __________
Toronto C0O3
————————————————
Toronto C06
________________
Toronto C08
————————————————
Toronto C10
________________
Toronto C12
————————————————
Toronto C14 $2,030.98 $2,030.98

Eer] - - $580 - - - $578 - - | $583.26 ------

Toronto E02

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Other Types Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

Sq.Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net

City of Toronto 121,243 $498.47 ’ $164.76 ] $628.22 , $601.62 ] $451.42
Toronto West 43,357 $434.42 ] $545.52 . $613.21 . $350.86

Toronto W02 2 16,079 $441.57 0 0 1 4,240 $613.21 1 11,839 $380.10

Toronto W04

Toronto W06 2,180 $768.35 2,180 $768.35

Toronto W08 2,066 $532.43 2,066 $532.43

Toronto W10 11,124 $377.56 2,050 $487.80 9,074 $352.66
_____
Toronto CO1 21,398 $557.28 1,804 $141.91 3,942 $937.25 10,282 $593.70 5,370 $348.12

Toronto CO3 5,208 $599.08 0 3 5,208 $599.08 0 0
________________
Toronto C06
________________
Toronto C08
________________
Toronto C10
________________
Toronto C12
________________
Toronto C14 8,550 $900.58 8,550 $900.58
e e
Toronto E02 11,679 $530.87 11,679 $530.87

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Office Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft +Sq Ft

# Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net
Halton Region $191.42 1,396 $527.94 $607.64 5,200 $339.23 $105.36
Burlington

0

Milton

Peel Region - 134,767 $257.62 ) $621.66 ) d 128,491 $243.99

Caledon 0 0 0 0

$473.88 ] $561.66 . $760.12 ) $393.66

Toronto Central 9 12,885 $509.57 6 4,303 $540.55 1 1,368 $760.12 2 7,214 $443.58 0

York Region ] $476.31 . $590.91 ! $451.80 . $383.27 ’ $488.59

East Gwillimbury

King

Newmarket 2, 154 $424 79 2, 154 $424 79

Vaughan 29 027 $43 20,199 $492.60

e Region -----------
Brock

Oshawa 23,883 $126.66 23,883 $126.66
Scugog

Whltby
-——-——-——-——-——
Orangeville

Simcoe County -___-___-___-___-___

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Office Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 5,001+ Sq Ft

. .Ft. $/SF Net . .Ft. $/SF Net . Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto , $473.88 ] $561.66 1,368 $760.12 3 , $393.66 0
Toronto West / $677.93 / $677.93 (0] 0

Toronto W02 0 0 0 0 0
________________
Toronto W04
________________
Toronto W06
________________
Toronto W08
________________
Toronto W10
--_———-_——
Toronto CO1 $604.27 $604.27
________________
Toronto C0O3
________________
Toronto C06
________________
Toronto C08 5,833 $616.30 $518.52 1,368 $760.12 1 3,925 $579.62 0

Toronto C10 0 0
Toronto C12 $378 05 $378 05
Toronto C14

e - - — -- — ---- - o ---

Toronto E02

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Land Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

b $/Acre b Acres $/Acre b $/Acre
Halton Region $196,200 $196,200
Burlington

0 0

Milton 101.94 $196,200 101.94 $196,200

~ Reglon _- $3 65,02 . $1 en022 - $4V750’000

Caledon $494,037 1 1.17 $494,037 0

$4,822,765 g $4,822,765

Toronto Central 1 0.07 $21,813,663 1 0.07 $21,813,663 0

York Region

$431,465 . $11,253,259 38.28 $162,635

East Gwillimbury

King

____ ___ ___
Newmarket $2,808,989 $2,808,989
___ __ |

Vaughan $134,789,434 . $134,789,434 0

Brock 0 0

____ ___ ___
Oshawa $51,727,500 $51,727,500

Scugog 0 0
Whltby
-——-——-——

Orangeville

Simooe County — 2962 $221,142 _-——— 2962 $221.142

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions for which pricing was disclosed during the reporting period. This differs from the chart summarizing sales on Page 2 of this report, which covers all sale transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Land Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

b $/Acre b $/Acre b Acres $/Acre
City of Toronto ' $4,822,765 d $4,822,765
Toronto West . $3,187,420 . $3,187,420

Toronto W02 0 0 0

Toronto W04

Toronto W06

Toronto W08

Toronto W10

Toronto Cenral __ 521813663 __ 521,813,663 -—_

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14

T $1OV779’345 $1OV779’345 ---

Toronto E02 0 0 0

Toronto E04

Toronto E06 $11,473,057 $11,473,057

Toronto E08

Toronto E10

* Figures in this table cover transactions for which pricing was disclosed during the reporting period. This differs from the chart summarizing sales on Page 2 of this report, which covers all sale transactions in the TRREB service area.
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Toronto Regional Real Estate Board

Commercial Committee

Peter Burdon
Chair

Manny Andrade
Vice-Chair
Adjala

Council Members

Anca Hartan
Rodica lliescu
Saher Jamal _
Deepika Khurana Orangeville
Karen Koenig

Michelle Leung Caledon
Hong Zhi Ruan
Emad Shenouda
Florence Tam
Sam Tassone

M Dufferin
™ Durham
For All Media/Public Inquiries:
416-443-8158 W Halton
Peel
M simcoe
For All TREB Member Inquiries:
416-443-8152 W Toronto
M vork

www.trebcommercial.com

Glossary of Terms

Net Lease: A leasing agreement whereby the tenant pays the rent and certain expenses connected with the leased premises.
Average Square Foot Net: Average of lease rates reported on a per square foot net basis broken down by type and geography.
Industrial: Buildings or space within a building designated for industrial uses.

Commercial/Retail: Buildings or space within a building designated for industrial uses. Excludes office space/buildings.

Office: Buildings or space designated for office uses.
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