
33.3%

-4.2%

20.5%

20.5%
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Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.
iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.
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14,32512,384 -13.5%

4,795 5,212 Abc

TORONTO, ONTARIO, July 13, 2023 3 Market conditions in the condominium apartment
segment tightened markedly in the second quarter of 2023. Sales were up strongly on a
year-over-year basis, whereas the number of new listings was down sharply. With more
competition between buyers, average condominium apartment selling prices should climb above
last year9s levels in the second half of this year.

<Strong population growth and an extremely competitive rental market have resulted in an
increase in condominium apartment sales over the past year. Average condo selling prices
remain below last year9s levels, which has helped from an affordability perspective.

However, as sales increase relative to the number of listings available, expect condo prices to
trend upward in the months ahead,= said Toronto Regional Real Estate Board (TRREB) President
Paul Baron.

Total condominium apartment sales amounted to 6,844 in Q2 2023 3 up by more than 20 per cent
on a year-over-year basis. New condo listings were down by more than 13 per cent over the same
period. This divergence between condo sales and listings also meant that active listings at the
end of Q2 2023 were down by eight per cent compared to the end of Q2 2022.

The average selling price for a condominium apartment GTA-wide was $737,868 in Q2 2023 3
down by 4.2 per cent compared to $770,539 in Q2 2022. In the City of Toronto, which accounted
for two-thirds of total condo sales, the average selling price was $769,616. This result was down
by 3.3 per cent compared to Q2 2022.

<Average rents have increased well-above the rate of inflation over the past two years 3 often by
double-digit annual rates. Consumer polling conducted for TRREB by Ipsos has shown that these
rent increases are pushing households back into the ownership market despite higher borrowing
costs. This goes a long way to explaining why condo sales have increased over the past year,=
said TRREB Chief Market Analyst Jason Mercer.

®

Condominium Apartment Market Summary
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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Sub-Market Breakdown: North York City Centre
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Avg. 1BD_PQ Avg. 1BD_PYQ2023 Q2 2021 Q1

2023 Q2

Listed

Leased

Average Rent

All Apartments

19,899 (15.3%·)

13,933 (5.4%·)

$2,853 (11.3%·)

Bachelor One Bedroom Two Bedroom Three Bedroom

752 (23.7%·)7,438 (14.0%·)10,879 (16.2%·)830 (9.6%·)

458 (14.8%·)5,011 (5.5%·)7,871 (5.1%·)593 (2.1%·)

$4,482 (17.8%·)$3,264 (9.2%·)$2,532 (11.6%·)$2,082 (13.9%·)

2023 YTD

Listed

Leased

Average Rent

Bachelor One Bedroom Two Bedroom Three Bedroom

1,186 (23.7%·)12,482 (14.0%·)18,765 (16.2%·)1,387 (9.6%·)

980 (14.8%·)10,779 (5.5%·)16,813 (5.1%·)1,223 (2.1%·)

$4,365 (17.8%·)$3,255 (9.2%·)$2,527 (11.6%·)$2,086 (13.9%·)

All Apartments

33,820 (15.3%·)

29,795 (5.4%·)

$2,847 (11.3%·)
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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