
30.8%

-5.9%

-20.9%

-20.9%

-20.9%

Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.
iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.

% Chg
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­    6.09%

Real GDP Growth

Condo Market Report, 2025 Q2
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Economic Indicators ®

Year-Over-Year Summary

2025 Q2 2024 Q2

5,582
4,413

17,22017,326 0.6%

9,530 6,840 Abc

®

Condominium Apartment Market Summary

2025 Q2

Sales Average Price

2024 Q2

Sales Average Price

TRREB Total

Halton

Peel

Toronto

York

Durham

Other Areas $544,591

$544,011

$658,082

$717,210

$555,757

$736,017

$685,961

33

153

564

2,881

483

299

4,413

$550,816

$569,451

$708,766

$765,470

$621,063

$680,848

$728,808

35

164

694

3,636

611

442

5,582

Q1 2025 2.2%  ·

May 2025 1.9%  ·

May 2025 8.8%  ·

Toronto Unemployment Rate (SA)

May 2025 1.7%  ­

June 2025 2.8%  ­

Bank of Canada Overnight Rate

June 2025 5.0%  ­

Prime Rate

Mortgage Rates June 2025

39.3%

TRREB Releases 2025 Q2 Condo Market Statistics

Following the broader trends in the Greater Toronto Area (GTA) housing 
market, the condominium apartment segment experienced a year-over-year 
dip in sales in the second quarter of 2025 compared to the same period in 
2024. Over the same time period, active listings were up, which means that 
condo buyers benefitted from more choice and were able to negotiate 
average selling prices downward.

Total condominium apartment sales reported through the Toronto Regional 
Real Estate Board (TRREB) MLS® System amounted to 4,413 in Q2 2025 – 
down by 20.9 per cent on a year-over-year basis. New condo listings were up 
slightly (+0.6 per cent) over the same period. Active listings at the end of Q2 
were up by 39.3 per cent.

The average selling price for a condominium apartment GTA-wide was 
$685,961 in Q2 2025 – down by 5.9 per cent compared to $728,808 in Q2 
2024. In the City of Toronto, which accounted for two-thirds of total condo 
sales, the average selling price was $717,210. This result was down by 6.3 
per cent compared to Q2 2024.

Affordability has improved compared to last year, with borrowing costs and 
average selling prices down compared to Q2 2024. Ultimately, this should 
lead to increased sales moving forward, especially if we see more Bank of 
Canada interest rate cuts in the second half of 2025. First-time buyers, who 
make up a large component of condo buyers, are very interest rate sensitive.



Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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 All TRREB Areas
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 East Gwillimbury
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0
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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Source: Toronto Regional Real Estate Board

Avg. 1BD_PQ Avg. 1BD_PYQ2025 Q2 2024 Q2

2025 Q2

Listed

Leased

Average Rent

All Apartments

27,060 (16.0%·)

20,417 (16.6%·)

$2,617 (-5.0%½)

Bachelor One Bedroom Two Bedroom Three Bedroom

1,088 (14.9%·)9,358 (10.2%·)15,353 (19.8%·)1,261 (18.7%·)

728 (0.8%·)7,020 (12.0%·)11,749 (20.5%·)920 (20.7%·)

$3,924 (-1.2%½)$3,066 (-3.5%½)$2,326 (-5.1%½)$1,873 (-5.0%½)

2025 YTD

Listed

Leased

Average Rent

Bachelor One Bedroom Two Bedroom Three Bedroom

1,984 (14.8%·)17,396 (8.8%·)27,781 (15.7%·)2,274 (31.6%·)

1,241 (5.9%·)12,190 (13.3%·)20,193 (18.2%·)1,589 (36.4%·)

$3,898 (-1.4%½)$3,053 (-3.4%½)$2,333 (-4.6%½)$1,869 (-5.7%½)

All Apartments

49,435 (13.8%·)

35,213 (16.7%·)

$2,617 (-4.6%½)
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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