
43.5%

-3.3%

-4.4%

-4.4%

-4.4%

Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.
iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.
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Year-Over-Year Summary
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®

Condominium Apartment Market Summary

2024 Q3

Sales Average Price

2023 Q3

Sales Average Price

TRREB Total
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$713,801

$607,719

$732,669
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24

143

549

2,778

452

258

4,204

$556,845

$574,636

$725,972

$737,035

$635,481

$717,614

$716,479

20

152

523

2,934

504

266

4,399

Q2 2024 2.1%  ·

August 2024 1.5%  ·

August 2024 8.0%  ·

Toronto Unemployment Rate (SA)

August 2024 2.0%  ½

September 2024 4.3%  ½

Bank of Canada Overnight Rate

September 2024 6.5%  ½

Prime Rate

Mortgage Rates September 2024

38.0%

TRREB Releases 2024 Q3 Condo Market Statistics

TORONTO, ONTARIO, October 30, 2024 – Relatively high borrowing costs continue 
to impact the Greater Toronto Area (GTA) condominium apartment market segment in 
the third quarter of 2024. Sales were down on a year-over-year basis. Over the same 
period, the number of listings was up. This resulted in more choice and, therefore, 
negotiating power for buyers and a slightly lower average selling price.

“While condo sales remained low in the third quarter, market conditions are expected 
to improve. As the positive impact of interest rate cuts continues to grow, a growing 
number of renters will likely make the move into homeownership. Many of these 
households can initially start to take advantage of lower borrowing costs and lower 
home prices, thereby making their monthly payments more affordable,” said TRREB 
President Jennifer Pearce.

Total condominium apartment sales amounted to 4,204 in Q3 2024 – down by 4.4 per 
cent compared to Q3 2023. There were 14,721 new condo listings added to the MLS® 
System during the third quarter, which represented a year-over-year increase of 10.6 
per cent.

With more supply in the market, the average condominium apartment price dipped by 
3.3 per cent annually to $692,672. The average Q3 2024 condominium apartment 
price in the City of Toronto was $713,801 – down from $737,035 in Q3 2023.

“As condo market conditions start to improve in the months ahead, we will start 
absorbing the large standing inventory of listings that built up over the past year. 
Ultimately this will lead to tightening market conditions and renewed price growth, but 
this will become more of a story as we move through 2025,” said TRREB Chief Market 
Analyst Jason Mercer.
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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Sub-Market Breakdown: North York City Centre
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Sub-Market Breakdown: Mississauga City Centre

Copyright 2024 Q3 Toronto Regional Real Estate Board
7

0 10 20 30 40 50 60 70

$0 to $199,999

$200K to $299,999

$300K to $399,999

$400K to $499,999

$500K to $599,999

$600K to $699,999

$700K to $799,999

$800K to $899,999

$900K to $999,999

$1,000,000+

Sales by Price Range

Mississauga City Centre

© 2024 Mapbox © OpenStreetMap

0 10 20 30 40

Bachelor

One-Bedroom

One-Bedroom + Den

Two-Bedroom

Two-Bedroom + Den

Three-Bedroom

25

38

40

26

9

Sales by Bedroom Type

Bachelor One-Bedroom One-Bedroom +
Den Two-Bedroom Two-Bedroom +

Den Three-Bedroom Total

$0K

$200K

$400K

$600K

$800K

Average Price Median Price

Price by Bedroom Type

Source: Toronto Regional Real Estate Board



Condo Market Report, 2024 Q3

Toronto Regional Real Estate Board

Rental Market Summary

Copyright 2024 Q3 Toronto Regional Real Estate Board
8
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Avg. 1BD_PQ Avg. 1BD_PYQ2024 Q3 2023 Q3

2024 Q3

Listed

Leased

Average Rent

All Apartments

31,082 (46.6%·)

18,540 (29.2%·)

$2,790 (-5.3%½)

Bachelor One Bedroom Two Bedroom Three Bedroom

1,279 (53.5%·)11,524 (44.9%·)16,835 (45.0%·)1,444 (77.6%·)

657 (43.4%·)6,609 (31.9%·)10,286 (24.6%·)988 (56.3%·)

$4,170 (-9.0%½)$3,216 (-5.6%½)$2,499 (-5.0%½)$2,051 (-8.8%½)

2024 YTD
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Average Rent
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3,007 (53.4%·)27,369 (38.4%·)40,669 (42.2%·)3,165 (56.1%·)

1,818 (46.1%·)17,266 (24.4%·)27,217 (23.7%·)2,151 (34.2%·)

$4,035 (-5.6%½)$3,183 (-2.7%½)$2,467 (-3.3%½)$2,013 (-6.0%½)

All Apartments

74,210 (41.7%·)

48,452 (25.1%·)

$2,761 (-3.1%½)
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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