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LACK OF LISTINGS LED TO TIGHTER GTA MARKET CONDITIONS IN JUNE
TRREB Urges Governments to Accelerate Action on Housing Supply

TORONTO, ONTARIO, July 6, 2023 — Home sales and the average selling price in the Greater Toronto
Area (GTA) in June 2023 remained above last year’s levels. Seasonally adjusted sales dipped on a
month-over-month basis. The seasonally adjusted average selling price and the MLS® Home Price Index
(HPI) Composite benchmark were up compared to the previous month.

“The demand for ownership housing is stronger than last year, despite higher borrowing costs. With this
said, home sales were hampered last month by uncertainty surrounding the Bank of Canada’s outlook
on inflation and interest rates. Furthermore, a persistent lack of inventory likely sidelined some willing
buyers because they couldn't find a home meeting their needs. Simply put, you can't buy what is not
available,” said Toronto Regional Real Estate Board (TRREB) President Paul Baron.

GTA REALTORS® reported 7,481 sales through TRREB’s MLS® System in June 2023 — up 16.5 per
cent compared to June 2022. The number of listings was down by three per cent over the same period.

The year-over-year increase in sales coupled with the decrease in new listings mean market conditions
were tighter this past June relative to the same period last year. The average selling price was up by 3.2
per cent to $1,182,120. The MLS® HPI Composite benchmark was still down by 1.9 per cent on a year-
over-year basis — the lowest annual rate of decline in 2023. On a month-over-month basis the seasonally
adjusted average price and MLS® HPI Composite benchmark were up.

“A resilient economy, tight labour market and record population growth kept home sales well above last
year’s lows. Looking forward, the Bank of Canada’s interest rate decision this month and its guidance on
inflation and borrowing costs for the remainder of 2023 will help us understand how much sales and price
will recover beyond current levels,” said TRREB Chief Market Analyst Jason Mercer.

“GTA municipalities continue to lag in bringing new housing online at a pace sufficient to make up for the
current deficit and keep up with record population growth. Leaders at all levels of government, including
the new mayor-elect of Toronto, have committed to rectifying the housing supply crisis. We need to see
these commitments coming to fruition immediately, or we will continue to fall further behind each month,”
stressed TRREB CEO John DiMichele.

“In addition to the impact of the listing shortage, housing affordability is also hampered on an ongoing
basis by taxation and fees associated with home sales and construction as well as the general level of
taxation impacting households today. Going forward, we need to look at all of the factors influencing the
household balance sheet and people’s ability to house themselves,” continued DiMichele.



TRREB MLS® Sales and Average Price June 2023

City of Toronto (416) 2,833 $1,152,424 5,789 2,405 $1,153,038 5,990
Rest of GTA (905) 4,648 $1,200,219 10,076 4,017 $1,141,460 10,363

TRREB MLS® Sales and Average Price by Home Type June 2023
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TRREB MLS® June 2023

Halton Region 1.64% v 0.89% v 1.51% a 3.28% a 851% v
Peel Region 425% v 3.61% v 285% v 6.10% v 6.91% v

City of Toronto 1.54% v 0.37% a 142% v 6.24% v 3.02% v
York Region 0.86% a 1.14% a 1.93% a 2.94% v 363%v
Durham Region 271% v 231% v 1.10% v 7.90% v 7.85% v
Orangeville 344% v 2.66% v 1.70% v 283% v 961%v
South Simcoe County? 8.63% v 8.26% v 781% v 7.58% v 6.51% v

Please note the methodology used to calculate MLS® HPI has been changed. For more information, click HERE.

TRREB MLS® Sales and Average Price Year-to-Date 2023

City of Toronto (416) 14,191 $1,116,607 26,579 17,483 $1,194,904 33,596

Rest of GTA (905) 24,505 $1,160,672 43,131 29,587 $1,292,527 62,069


https://trreb.ca/index.php/news/news-releases/1861-changes-to-the-mls-home-price-index

TRREB MLS® Sales and Average Price by Home Type Year-to-Date 2023
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Sales % Change Average Price % Change MLS® HPI? % Change
June 2022 5,429 5.9% v $1,129,431 3.0% v $1,188,100 27% v
July 2022 5,007 78% v $1,104,811 22% v $1,161,100 23% v
August 2022 5,652 10.9% a $1,126,156 1.9% a $1,140,500 1.8% v
September 2022 5,040 9.2% v $1,093,674 29% v $1,127,000 12% v
October 2022 4,920 24% v $1,092,707 0.1% v $1,111,900 1.3% v
November 2022 4,869 1.0% v $1,095,940 0.3% a $1,101,100 1.0% v
December 2022 4,888 0.4% a $1,097,913 0.2% a $1,088,400 12% v
January 2023 4,817 1.5% v $1,067,160 28% v $1,072,100 1.5% v
February 2023 5,094 5.8% a $1,061,486 0.5% v $1,067,700 0.4% v
March 2023 5,141 0.9% a $1,073,384 1.1% a $1,076,500 0.8% a
April 2023 6,531 27.0% a $1,107,322 3.2% a $1,101,900 2.4% a
May 2023 6,823 4.5% a $1,145,753 3.5% a $1,134,500 3.0% a
June 2023 6,353 6.9% v $1,163,915 1.6% a $1,163,200 2.5% a

Source: Toronto Regional Real Estate Board; CREA Seasonal Adjustment. * Preliminary seasonal adjustment undertaken by the Canadian Real Estate
Association (CREA). Removing normal seasonal variations allows for more meaningful analysis of monthly changes and underlying trends. 2 MLS®
HPI Composite Benchmark, seasonally adjusted.

READ THE FULL REPORT.
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Media Inquiries:
Genevieve Grant, Manager, Public Affairs genevieve.grant@trreb.ca 416-443-8159

The Toronto Regional Real Estate Board is Canada’s largest real estate board with almost 70,000 residential and commercial
professionals connecting people, property and communities.
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